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Note :

*

The Paper consists of two sections | & 11

* Attempt any 4 questions from Section |
* Questions from Section | carry equal marks
* Section 11 is Compulsory
Section |
Q.1  What is Costing? How does Cost Accountancy differ from Financial accounting?
(15)
OR
What is Cost accounting? What are the various techniques of Costing?
Q.2  Explain the formal of cost sheet detail. (15)
OR
What is Marginal Costing? State the significance and limitations of Marginal
costing.
Q.3.  What is Budget? Explain the classifications of Budget. (15)
OR
Differentiate between Cost Control & Cost Reduction..
Q. 4. (a) Write short Notes. (Any 3) (15)
1) EOQ
2) P/U ratio & CUP Analysis
3) Flexible Budget
4) Material variations
5) Over and Under absorption of overheads.
Section |1
Q.5. Multiple choice Questions (20)
1. The cost of remuneration of stores department staff is--------------------- .
a) Direct labour lost b) Indirect labour lost
2. Overhead costs are allocated or apportioned to

a) cost centers b) product units



10.

11.

12.

13.

The basis of changing overheads to production units can be
a) machine hours b) labour hours
¢) material or labour cost d) Any of these

Inventory Carrying Costs consists of :
a) Cost of storage of materials b) Interest on Capital blocked
c) Both d) inventory

Cost accounting is helpful for :
a) Calculation of unit cost b) fixing price of products C) both

Cost unit can be .
a) single unit of production b) Batch of production
c) any one of these

Elements of costs are , &
a) Material, Labour & Expenses
b) Financial, non-financial & administrative expenses

Marginal cost equation is

a)S+V=FP b)S+V=F=P
c)S-V=F+P dS=V-F-P
Marginal costing is useful for .
a) Cost control b) both c) Profit planning
Worker’s time sheet can be prepared on
a) Daily basis b) weekly basis
Job ticket is prepared for :
a) Each worker b) Each job
P/U ration : .
.. Contribution ... Contribution
) Cost x 100 i) Sales 100
BEP is
.. Fixed Cost ... Actual Sales- Break ---
i) i)
Sales sales
. Fixed Cost . Fixed Cost
i) P/U ratio v) P/U ratio 100



14.

15.

16.

17.

18.

19.

20.

Margin of salary is .
a) Actual sales — BE sales b) Actal sales — budgeted sales

Cash budget gives an estimate of
a) Total income and expenditure b) Total receipts & payments of cash
¢) None of them

cannot be fully ---- directly to particular job.

a) Variable cost b) Material Cost c) overhead

Financial accounting is done with reference to
a) Wide organization  b) Individual department

Master Budget is .
a) Summary of functional budget b) Finalized profit plan
c) Summarized budget

Zero based budgeting is based on :
a) Conventional approach b) Detrimental approach
c) Futuristic approach d) Incremental approach

Production budget is .
a) Forecast of total sales b) Forecast of total production units
c) Forecast of total cost.




