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General Objectives of the Course:

()  To impart high quality of education to the students

(i) To prepare the students for variety of challengiageers through innovation in teaching
and research

(i) To develop comprehensive understanding of inteiglisary issues of society.

Instructions for M.A. Students (Reqular and Externd Students)

1. Curriculum for Regular and External students:-
M.A. Course will be divided into four semesters.aBxnation will be held at the end of each
Semester. The course structure has been designédeobasis of credit base with continugus
internal evaluation system as per the guidelineth@fUniversity Grants Commission, New Delhi.
This course includes internal and external evadumait the ratio of 40:60. The details of the cours
structure have been given below.

11%

2. Duration of Syllabus :-

syllabus will be conducted only for three conseaitimes and the repeaters should clear their
backlog of the previous syllabus within these treraminations.

3. Evaluation:- (Credit System for Regular and Ex& Students)

Both, regular and external students for M.A. cowkeuld note that a new credit systen
(Semester Pattern) has been introduced. The stutgsitappear for 16 papers in two years. They
should contact their respective departments targesyllabus and necessary information The
scheme of the examination will be divided into intenal and external assessment for 40% and
60% marks respectively. The minimum passing marksn each mode of evaluation will be
40%.




4. Course and Papers for M.A. (Regular)

« Four Papers Per Semester

» Sixteen Papers for entire course.

* Three Groups of Papers :-

Group 1 - Interdisciplinary
Group 2 - Discipline Specific Core (Two Compuls&apers)
Group 3 - Discipline Specific Elective (Any Onepiea)

» Sixty percent marks for term end examination anéo4@arks for internal assessment
(Total 100 marks per paper)

* The term-end examination will be based on theoflalsys and will be held at the end of
each Semester.

* Internal assessment will be done in each semestar@ocess of continuous assessmert.

This includes as below

Method of Internal Assessment Total Marks
(each semester)

Four Assignments per paper 40 marks
OR
Four Book Reviews/Article Reviews per paper 40 mdss

Note: Students must contact the department abéggnning of the semester for the selection (
internal assessment method.

» Student can give backlog of internal and exterrah@nation as per the rules.

* There shall be revaluation of Semester end exarmm#&lTheory examination) but not
internal assessment papers.
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5) Papers for M.A. (Semester- I, II, Ill and 1V)

PAPERS FOR M.A. ECONOMICS COURSE

FOR REGULAR AND EXTERNAL STUDENTS (FOUR SEMESTERS)

Sr. | Subjects/Papers Subject Code
No.
SEMESTER-I
INTERDISCIPLINARY
01. | INTERDISCIPLINARY APPROACH TO SOCIAL SCIENCES ID-101
DISCIPLINE SPECIFIC CORE (COMPULSORY)

02. | MICRO ECONOMIC ANALYSIS ECBCS-111
03. | ECONOMICS OF GROWTH AND DEVELOPMENT- ECBCS-112
DISCIPLINE SPECIFIC ELECTIVE (ANY ONE OF THE FO LLOWING)

04. | ECONOMICS OF AGRICULTURE ECBCS-113
05. | ECONOMICS OF INDUSTRY ECBCS-114
SEMESTER-II
INTERDISCIPLINARY
01. | GENDER STUDIES ID - 201
DISCIPLINE SPECIFIC CORE (COMPULSORY)

02. | MICRO ECONOMIC ANALYSIS-II ECBCS-211
03. | ECONOMICS OF GROWTH AND DEVELOPMENT-II ECBCS-212
DISCIPLINE SPECIFIC ELECTIVE (ANY ONE OF THE FOLLOW ING)

04. | ECONOMICS OF AGRICULTURE-II ECBCS-213
05. | ECONOMICS OF INDUSTRY-II ECBCS-214




SEMESTER-III

INTERDISCIPLINARY

01. | RESEARCH METHODS ID - 301
DISCIPLINE SPECIFIC CORE (COMPULSORY)

02. | MACRO ECONOMIC ANALYSIS-I ECBCS-311
03. | PUBLIC ECONOMICS-I ECBCS-312
DISCIPLINE SPECIFIC ELECTIVE (ANY ONE OF THE FOLLOW ING)

04. | ECONOMICS OF LABOUR-I ECBCS-313
05. | DEMOGRAPHY-I ECBCS-314
SEMESTER-IV
INTERDISCIPLINARY
1. | GLOBALIZATION ID - 401
DISCIPLINE SPECIFIC CORE (COMPULSORY)

2. | MACRO ECONOMIC ANALYSIS-II ECBCS-411
3. | PUBLIC ECONOMICS-II ECBCS-412
DISCIPLINE SPECIFIC ELECTIVE (ANY ONE OF THE FOLL OWING)

4. | ECONOMICS OF LABOUR-II ECBCS-413
5. | DEMOGRAPHY-II ECBCS-414

Credit Scheme:-

» Six units for each paper per semester

* Twelve teaching hours per unit per paper.

» Seventy Two teaching hours per paper per semester.
* Four teaching hours per paper per week.

» Four credits per paper

» Sixteen credits per semester

» Sixty four credits for the entire course




Schedule of Examinations:-

For Regular and External students

« Semester — end examination will be held twice inyemar in the months ¢
November/December and April/May each year.

Internal assessment will be done during each semest a part of continuoys
assessment.
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Syllabus for M.A. (Economics) Course
(For Reqular and External Mode)

(Semester System with Credit Base)

SEMESTER- |

Interdisciplinary

ID — 101 INTERDISCIPLINARY APPROACH TO SOCIAL SCIE NCES

Unit Title of the topics/sub-topics Credits
No.
1 Interdisciplinary Approach
1. It's meaning. 1
2. Need
3. Importance
2 Interdisciplinary Approach and Social Sciences
3 Interdisciplinary Approach and Research Methodolgies 1

1. Social Science Research Methodologies
2. Interdisciplinarity in Higher Education
4 Interdisciplinary Approach with special referenceto Swarajya 1

1. Concept of Swarajya put by Lokmanya Tilak
2. Four-fold programme of Lokmanya Tilak
3. Swarajya and Nationalism

5 Contemporary Relevance of Swarajya concept in Irependent India 1
1. Social 5. Educa#bn
2. Economic 6. Cultural
3. Political 7. Legal
4. Philosophical 8. Media
References:

1. Jones.c (2009), Interdisciplinary Approach: Advagets Disadvantagesand Future benefits
of Interdisciplinary study

2. Nissani.M.(1997): Ten cheers for Interdisciplinafyre case for Interdisciplinary
knowledge and Reaserch.

3. Jacobs .H.H and J.H.Borland (Winter 1986): Therthseiplinary Concept, model, design
and implementation, “Gifted child Quaterly.’




4. Meeth.L.R (1978), Interdisciplinary Studies: Intagn of knowledge and experience.

5. Klein.T.J.(1990), Interdisciplinary: History, thgoand practice, Detroit: Wayne state
University press.

6. Piaget.J. (1972), The Epistemology of Interdisai@ty Relationship, Paris Organization for
Economic cooperation and Development.

7. Joe Moran: Interdisciplinarity (The New Criticalidth), revised Routelage, London

2010,224 pages.

Jully Kalin: Interdisciplinary Articles- Sociologyf Literature Biotechnology.

Tatjana Muravska, Zaneta Ozolina (ed): Interdiscgoity in Social Sciences: Does it

provide Answers to current challenges in Higherdadion and research, University of

Latvia press, 2011.

10.Rick Szostak, Claudig Gnoli, Interdisciplinary knledge organization, springer,
International Publishing Switzerland,2016.

11.Julie Thompson Klein, Interdisciplinarity Histompreory and practice Wayne state
University press, 1990.

12.Mark Balnaves and Peter Capute, Introduction tonfizine Research methods- An
Investigative approach, Sage publications, New [0 1.

13. Alan Bryman, Quantity and Quality in Social Reséatdnwin Hyman, London, 1988.

14.William.J. Grood and Pul.K.Hatt, Methods in Sodkdsearch, Mcgraw-hill book company,
1981.

15.Sudha. P. Psndya and Prafulla. C.Kar(ed), Inteidisary Perspectives on Modernity,
pencraft International, Delhi 2001.

16.Jean Piaget, Main Treds in Interdisciplinary ReseaGeorge Allen And Unwin Ltd.
London 1970.

17.Liora Salter and Alison Heam(ed), outside the Limgsues in Interdisciplinary Research,
Mcgrill-Queen’s University press,1997

©




Discipline Specific Core (Compulsory)

ECBCS -111 MICRO ECONOMIC ANALYSIS |

Preamble: This paper analyses the economic behaviour ovitdals, firms and markets. It is
mainly concerned with the objective of equipping gtudents in a rigorous and comprehensiVe
manner with the various aspects of consumer betawond demand analysis, production theory
and behaviour of costs, the theory of traditionalrkets and equilibrium of firm in modern non-
profit maximising framework. The paper also dewlgh the micro and macro theories of
distribution, welfare economics, general equilibriin closed and open systems

Unit Title of the topics/sub-topics Cre
No. dits
1 Consumer Theory 1

Concept and measurement of utility — cardinal amdinal; Marginal Utility
Theory; Indifference Curve Approach; Income ana@rexpansion path; Income
and substitution effects: Slutsky and Hicks' apptas; Theory of Revealed
Preference; Concept of Elasticity of Demand — Rrileeome and cross elasticity;
Concept of Consumer’s Surplus.

2 Production Theory

Production function: one input, two inputs, shoahrand long run; Law of 1
Variable Proportions; Law of Returns to Scale; Caluglas Production
Function; Producer’s equilibrium with one and tinputs; Concept of producer(s
surplus.

3 Cost Theory

Cost curves: Total, average and marginal cost sur8aort and long run costs;
Economist’'s concept of costs; Derivation of supplyve of firm and industry; 1
Short run and long run supply curves.
4 General Equilibrium

Partial and General equilibrium; Walras’ generalikigrium model; Stopler-
Samuelson Theorem; Rybczynski Theorem.
5 Market Structures — |

Perfect Competition — Features; Short and long egnilibrium of firm and
industry; Price and output determination, supplyve; Monopoly — Features;
Short and long run equilibrium;  Price discriaion; Monopolistic competitiol
— Features; Short and long run equilibrium of fiand group with produc
differentiation and selling costs; Excess capaaitger monopolistic competition.,
6 Market Structures — I

— -
'—\

=

Oligopoly — Features; Collusive and non-collusiviegapoly; Cartels anc
mergers; Kinked demand curve; Duopoly — Featuresur@t and Edgewort
models; Monopsony and Bilateral Monopoly.

-




References:

Gravelle and Rees (200ticroeconomicsPearson Education Ltd., New Delhi.

Kreps David (1990)A Course in Microeconomic thegryrinceton University Press, Princeton.
Koutsoyiannis A (1979Modern MicroeconomigdMacmillan Press, London.

Ahuja, H L (2011):Advanced Economic Theorg Chand and Co., New Delhi.

Ahuja H L (2011):Modern Microeconomic¢sS Chand and Co., New Delhi.

Sen A (1999)Microeconomics: Theory and Applicatiqgr@xford University Press, New Delhi.
Hiershleifer J and A Glazier (1997), Price Theong &pplications, Prentice Hall of India, New
Delhi

Stigler J. (1996), Theory of Price{&dition), Price Theory and Applications, Prentital of
India, New Delhi.

Patil Krishnarao (1998), Uchchatar Aarthik Siddhaftashti Vivechan, Sri Mangesh Prakashan,
Nagpur (marathi)

Jahagirdar Mukta (2003), Sookshma Arthashastdya/Prakashan, Nagpur (Marathi)

10




| ECBCS -112 ECONOMICS OF GROWTH AND DEVERPMENT |

Preamble: The study of economic development has gained itapoe because of sustained
interest in the developing countries in upliftifgeir economic conditions by restructuring theif
economies to acquire greater diversity, efficieaeyl equity in consonance with their priorities
The topics incorporated in this paper are devabetthe theories of growth and development, social
and institutional aspects of development, imporamicagriculture and the rationale and pattern g

industrialisation in developing countries

Unit Title of the topics/sub-topics Credits
No.
1 Economic Growth and Economic Development
Meaning and characteristics of economic growth. mea and
characteristics of economic development. Econommd aon-economic
factors affecting economic development. Charasties of developed and
developing economies. Obstacles to economic dexnetap 1
2 Human Development
Concept of human development. Components of hud&relopment
Measurement of human development — Human develapmeex, Gender
and inequality related development indices, Humarepty index.
3 Models of Development
Harrod and Domar Model. Neoclassical growth modéeBolow and Meade
Joan Robinson’s growth model.
1
4 Theories of development — |
Classical theories of development — Adam SmithaRio, Malthus and J S
Mill. Marx’s theory of development. Schumpetetf®ory of developmen
Theory of circular causation — Myrdal.
5 Theories of development — Il
Theory of unlimited supply of labour — Lewis. Bigush theory —+
Rosenstein-Rodan. Theory of balanced growth — &&urk Theory of 1
unbalanced growth — Hirschman. Theory of stagescohomic development
— Rostow.
6 Theories of development — 11|
1
Theory of technical dualism — Higgins. Theorysuicial development -
Boeke. Dependency theory of development.

11
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References:

Misra SK and V K Puri (2010)Economics of Development and Plannikfimalaya Publishing
House, Mumbai.

Jhingan, M L (2010)The Economics of Development and Planniignda Publishers (P) Ltd.,
Delhi.

Kindleberger C P (1977Economic Developmen¥icGraw Hill, New York.

Meier, G M (1995):Leading Issues in Economic Developmedkford University press, New
Delhi.

Todaro M P (1996)Economic DevelopmenDrient Longman, London

Higgins B. (1959), Economic Development, W.W. Nartublisher, New York

Patil J.F and Tamhankar (1990), Vikaas Va Niyogduea Arthashastra, Phadake Prakasha
Kolhapur

Kurulkar and Ektate (1991), Vikaasache Arthashastidya Prakashan, Nagpur

Deshpande S.R. (1993), Bharatiya Niyojan Va Aartfikaas, Vidya Prakashan, Nagpur
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Discipline Specific Elective (ANY ONE)

ECBCS-113 ECONOMICS OF AGRICULTURE |

Preamble: The objective of this paper is to provide a dethileeatment of issues in agricultural
economics to those intending to specialize in #rsa. Its objective is to familiarize students tq
analyze the issues related with agricultural andnemic development, agricultural production
function, agricultural demand and supply, marketamgl prices, agricultural finance, using basi
micro-economic concepts

Unit
No.

Title of the Topic/sub-topics

Credit:

\* 2

1

Introduction to Agriculture

Meaning, Nature and Scope of Agriculture econopitace of Agriculture
in Indian Economy; Place of Agriculture in Maharaals Economy

Agricultural Productivity ; Agricultural developmeninder five year plans;

Interdependence between agriculture and industry.

Theories of Agriculture

Shultz’'s theory of Agricultural Transformation; ellbr's Model of
Agricultural Development; Boserup’s theory of Agiittiral Development
Arthus Lewis theory of Unlimited Supplies of LabguRanis-Fei model.

Agricultural Production

Law of diminishing returns- stages of productio@ptimumuse of inputs

New technology and shift in production function;ed®urce Combination:

factor-factor relationship; substitute; compliment®ptimum factor
combination ; Product Combination: Product reladiuip; optimum produc
combination.

Farming System

Peasant Farming; Capitalist Farming; State FarmnmyContract Farming

—t

Land Reforms in India

Need of Land Reforms in India; Abolition of Inteediatery System;

Tenancy Reforms; Ceiling on Land holdings ; CritiEaaluation of Lanad
Reforms.

Special Economic Zone Policy

Meaning, features, benefits; review of SEZ poljpgrformance of SEZ.

13
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References:

Soni R.N. (1992), Leading Issues in AgriculturabBomics, S. Chand and Co., Jalandhar

Datt R. & K.P.M. Sundharm (2007) Indian EconomyC8and & Co. Ltd, .New Delhi.

Misra S.K. & V.K.Puri (2007) Indian Economy — Hinagh Publication House Mumbai.

Dewett Kewal (2005), Indian Economy C.Chand & Ctal. INew Delhi

M.P. Singh (2004) Indian Economy Today — Probledamfing and Developmen, Deep and Dee
Publication.

Singh Acharya, Sagar(2002), Vol. | & Il Sustainagricultural Poverty and Food Securities,
Rawat Publication Jaypur

Gulati & Kelley (1999),Trade Liberalization of Irah Agriculture, Oxford University Press,
London

Papola T.S. (1982), Rural Industrialization in lndHimalaya Publishing House, New Delhi
Bharadwaj K (1996), Production Conditions in Indiagriculture, Cambridge University Press,
London

Raykhelkar and Dange (1992), Bharatiya Aarthavylaaaslehta Prakashan, Pune

Vijay Kavimandan (1989), Krishi Aarthashastra, Masky Prakashan, Nagpur

Desai and Bhalerao (2010), Bharatiya Aarthvyavadtirali Prakashan, Pune
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| ECBCS-114 | ECONOMICS OF INDUSTRIES —|

Preamble: This paper intends to provide knowledge to thelestis on the basic issues such g
productivity, efficiency, capacity utilization artebates involved in the industrial development g
India. The objective is to provide a thorough knesige about economics of industry in a analytica
manner, particularly in the Indian context

Unit
No.

Title of the Topic/sub-topics

Credit:

\* 2

1

Introduction

Industrial Economics: Meaning, Scope, Need & Sigaince. Introduction
to concepts: plant, firm, business house, industeetor.

Structure of firms

2.1 Organizational structure of firms : a) Privagetor firms - single
proprietorship, partnership, joint stock companyhblic sector firms —
departmental organisations, statutory corporatigogernment companies.
c) Joint sector.

Theories of Firm

Objectives of firms. Theories of growth of firmSales maximisation and
Growth maximization hypotheses. Determinants z¢ sind profitability.
Types of costs: U-shaped and L-shaped cost curves.

Theories of Industrial Location

Factors Influencing Location of Industries. Thesrof Industrial Location:
Weber and Sargent Florence. Industrial ImbalarCauses and Measures
Need for Balanced Regional Development of Industrie

Investment Decisions

Methods of evaluating investment expenditure.ci@d&ost Benefit
Analysis. Balancing private and social returns.

Industrial Finance

Sources of Finance. Ratio analysis. Sensitivitalfsis. Inflation
accounting. Capital Structure. Optimum Capitau&iure. Depreciation.

15
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References:

Ahluwalia I. J. (1985)Industrial Growth in India- Stagnation Since Midktseés Oxford

University Press,

Hay and Morris D. J. (Latest)ndustrial Economics- Theory and Eviden&@xford University
Press, New Delhi.

Koutsoyiannis A. (19985Modern Microeconomi¢c€ELBS/Macmillan, Hong Kong.

Mohanty, Binode, (1991), (EdBEconomic Development Perspective®l. 3, Public Enterprises
and Performance, Common Wealth Publishers, NewiDelh

Mookherjee Dilip, (1998), (Ed.)ndian Industry-Policies and Performanc®xford University
Press, Delhi.

Pandey | M., (2000), Financial Management, VikabliBhing House Pvt. Ltd., New Delhi.
Shepherd W. C. (1985)he Economics of Industrial Organizatidrentice Hall, Inc., London.
Vepa R. K. (1988)Modern Small Industry in Indjé&&age Publications.

Barthwal R.R. (1985) , Industrial Economics , Wikegstern Ltd., New Delhi.

Cherunilam, F. (1994) , Industrial Economics : &wdiPerspective (3rd Edition), Himalaya
Publishing House, Mumbai.

Desai, B. (1999), Industrial Economics in India d3Edition), Himalaya Publishing House,
Mumbai.

Divine , P.J. and R.M. Jones et. al.(1976), Anddtrction to Industrial Economics,

George, Allen and Unwin Ltd., London.

JGovernment of India , Economic Survey (Various és5u

Kuchhal S.C. (1980) , Industrial Economy of Ind#h( Edition) , Chaitanya Publishing Houses
Allahabad.

Singh, A and A.N. Sandhu (1988) , Industrial EcoremnHimalaya Publishing House,Bombay.
Desai and Bhalerao (2010), Bharatiya Aarthvyavadtirali Prakashan, Pune

Desai and Bhalerao (2000), Bharatatil Audyogik Aayavastha, Nirali Prakashan, Pune.
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SEMESTER I

Interdisciplinary

ID - 201 GENDER STUDIES

Preamble: This paper will examine gender as a category ofas@nalysis and gender bias in
contemporary society. It assesses various pataarncdeologies, practices, normative structure
which will enable students to understand how thetestmedia and market reproduce theg
hierarchies.

Unit Title of the Topic/sub-topics Credits
No.

I Conceptualizing Gender

\* 2

» Constructing Sex and Gender 1
» Patriarchy

» Sexual Division of Labour
» Construction of Sexuality

* Masculinity and Feminity

Il Gender and Family in India

* Family as a gendered institution 1
» Family as a site of violence
* Women as honour and shame of caste, religion, clan

Il Women’s movement in India

* Women and National Movements

» Campaigns by women’s movement around 1960s and-78sti —
Price, Anti- Dowry

» Caste, gender and class intersections

» Patriarchal state and rights of women

IV. | Experiencing Globalisation, Consumerism and Neoli@alism in India

* Role of Media in constructing ideologies enablimmpder inequalities 1
* Market and gender construction
* Global hegemonic ideologies

17




Readings:

Bhasin Kamala (2000): Understanding gender, kawomen , N. Delhi.

Basu Aparna(1999) Women'’s Education in India in Bagl Basu (edt): From
Independence Towards Freedom, OUP, New Delhi.

Chodhuri Maitreyee (2004): Feminism in India, Wonémimited, New Delhi.

Chakravarty Uma (2003), Gendering caste througarfist Lense, Stree, Calcutta.
Courting Disaster, PUDR report.

Davis Kathy, Evans Mary, Lorber, J (edt) (2006):nHiaook of Gender and Women’s
studies, Sage, UK.

Delamont Sara: Feminist Sociology: Feminist Congefontribution to women'’s studies
series, Part-1, 11, lll, RCWS,Mumbai.

Foucault, Michel.“17 March 1976.” Society Must Befended: Lectures at the College dd
France 1975-1976. Trans. David Macey. New Yorka@az, 1976.

Freedman Jane: Feminism, Viva Books, New Delhi2200

Geetha V.: Patriarchy, Stree, Calcutta, 2007.

Geetha V.: Gender, Stree, Calcutta, 2002.

Ghadially Rehana (Edt): Urban Women in Contempohatya, Sage Publications, 2007.
Holloway, Karla FC.“Bloodchild” Private Bodies, Fitb Texts: Race, Gender and a
Cultural Bioethics. Durham: Duke University Press,

IGNOU : Kits on Women in Indian Contexts, Delhi

Kaplan Karen, An Introduction to Women’s Studiegn@er in a Transnational World. 2nd
ed. Eds. Inderpal Grewal and New York: McGraw HiD06.

Karat Brinda: Survival and Emancipation, Three gs<2ollective, 2005.

Khullar Mala(edt.): Writing the Women’s Movement-Reader, Zubaan, New Delhi,2005.
Kimmel Michael: The Gendered Society, Oxford, N003.

Radha Kumar: History of Doing, Kali for Women, N&elhi, 1992.

Rege Sharmila: Sociology of gender, Sage, New D&B0D3
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Discipline Specific Core (Compulsory)

ECBCS - 211 MICRO ECONOMIC ANALYSIS I

Preamble: This paper analyses the objectives of firms armmvshhow these have changed ove
time. The paper also deals with the micro and m#uweories of distribution, welfare economics
game theory and asymmetric information.

Unit Title of the Topic/sub-topics Credits
No.
1 | Alternative theories of the firm 1

Profit Maximisation. Baumol's Sales Revenue Masation model
Managerial Theories - Willllamson , Marris. Belwawal Theories
Simon, Cyert and March. Limit pricing theory — Bai®ylos-Labini,
Modigliani, Bhagwati.

2 Theory of Distribution — Rent and Wage Theories 1

Rent theories — Ricardo’s theory of rent. Modéwoty of rent.
Wage theories — Marginal productivity theory. Modéeory of wages.
Wage determination under collective bargaining.

3 | Theory of Distribution — Interest and Profit Theories

Interest theories -toanable Fund theory. Liquidity preference thec
Profit theories — Innovation theory. Risk and uta@ty theory.

1
4 | Welfare Economics
Pigou’s theory of welfare. Pareto’s optimality ddions. Rawl’s theory
of justice. Arrow’s impossibility theorem. Comsation principle. Social
Welfare Function.
5 Game theory
Game Theory: Basic concepts. Dominant strategyiliequm. Nash
equilibrium. Repeated and sequential games.
1

6 | Asymmetric Information

Asymmetric information. Moral hazard and advesstection. Optimal
contracts under symmetric information. Principalgent model.
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References:

Gravelle and Rees (200ticroeconomicsPearson Education Ltd., New Delhi.

Kreps David (1990)A Course in Microeconomic thegryrinceton University Press, Princeton.
Koutsoyiannis A (1979Modern MicroeconomigdMacmillan Press, London.

Ahuja, H L (2011):Advanced Economic Theorg Chand and Co., New Delhi.
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20




ECBCS -212 | ECONOMICS OF GROWTH AND DEVELOPMENT I

Preamble: The study of economic development has gained itapoe because of sustained
interest in the developing countries in upliftifgeir economic conditions by restructuring theif
economies to acquire greater diversity, efficieacyl equity in consonance with their priorities

The topics incorporated in this paper are devabeithe theories of growth and development, social

and institutional aspects of development, imporaoicagriculture and the rationale and pattern d
industrialisation in developing countries.

Unit
No.

Title of the Topic/sub-topics

Credit

\* 2

1

Social and Institutional Aspects of Development-I

Poverty : Concept of poverty - traditional anddarn. Absolute an
relative poverty. Measurement of povertyau€es and effects of povel
in developing countries.

Social and Institutional Aspects of Development-II

Income inequality: Meaning and measurement ofrmemequality.
Causes and effects of income inequality in develpgountries.
Unemployment: Types of unemployment. Causes anfibctef of
unemployment.

Policies for reducing poverty, income inequalitglamemployment.

Sectoral aspects of development

Agriculture: Role of agriculture in economic dewainent. New technolog
and sustainable agriculture.  Agricultural polinydeveloping countries.

Sectoral aspects of development

Industry: Role of industry in economic developmemolicy for industrial
development in developing countries.

Labour intensive and capital intensive techniqudstermediate
technology.

Trade and economic development

Role of international trade in economic developmeS8trategies of expor
led growth and import-substituting growth. Drawks of internationa
trade. Role and working of WTO. Effects of WT®@n developing
countries.

Macroeconomic policies and development

Monetary policy: Objectives, tools and limitatioo$ monetary policy in
developing countries. Inflation and growth. Flispalicy: Objectives of
fiscal policy in developing countries. Tools afdal policy: taxation, publi
expenditure and borrowing - and their role in ecoimodevelopment.
Deficit financing — Meaning, benefits and drawbacks

J
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DISCIPLINE ELECTIVE PAPERS (ANY ONE)

| ECBCS- 213 | ECONOMICS OF AGRICULTURE — I |

Preamble: The objective of this paper is to provide a dethileatment of issues in agricultural
economics to those intending to specialize in #rsa. Its objective is to familiarize students tg
analyze the issues related with agricultural anshemic development, agricultural demand an
supply, marketing and prices, agricultural finantgng basic micro-economic concepts.

Unit Title of the Topic/sub-topics Credits
No.
1 Sustainable Agriculture and Food Security. 1

Meaning and factors of sustainable agricultureot&ihnology- Meaning &
scope. Green Revolution- History & recent depgient.  Organic
farming — Present status & Future scope. Agricaltissues experiences and
challenges. Food Security. Efficiency of irrigati Livestock
development. Dairy Development.

2 Agricultural Credit 1

Cooperative Credit System. NABARD and Vaidynatitammittee. Role
of Commercial Banks. Non Agricultural Rural credistitutions. Self-Hel
Group — Meaning and Impact.  Agricultural credit €hallenges
opportunities, Strategies. Unorganized credit esystRole, Problems ¢
Report of Radhakrishna Committee.

Ko

3 | Agricultural Marketing

Agricultural marketing system in India-nature, peshs and measures.

Cooperative marketing; Regulated market. Cobwebleh Agricultural
price policy in India. Types of Marketing - Grou@Jobal, Corporate & 1
Forward.

4 | Agricultural Management

Agricultural Management: Concept, Scope and PriacifRecent trends i
Agricultural Management. Problems of Agricultukdé&nagement.

=)

5 | World Trade Organization and Indian Agriculture

Agreement on Agriculture under WTO. Issues of Agitural Subsidies.
Impact of WTO on Agriculture. Efficiency of sec@ Sector in relation tp
Agriculture. Recent Agricultural Problems in ladi Recent Problems of
Agricultural exports — imports. 1

6 | Agricultural Labour

Meaning and magnitude of agricultural labour. Rurtaiemployment
Economic condition. Marginalization of Rural LabourSwarna Jayanii
Gram Swarojgar Yojana. Mahatma Gandhi NationalaR&Employment
Guarantee Act, 2005.
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| ECBCS-214 | ECONOMICS OF INDUSTRIES — I |

Preamble: This paper intends to provide knowledge to thelestis on the basic issues such g
productivity, efficiency, capacity utilization artkbates involved in the industrial development g
India. The objective is to provide a thorough knedge about economics of industry in a analytica
manner, particularly in the Indian context

Unit Title of the Topic/sub-topics Credits
No.

1 Industrial Growth in India - |
Industrial Growth: Trends in Industrial Growth limdia. Private Industries:
Growth and problems. Public Sector : Growth anobRms. Small Scalg
Industries: Growth and Problems. Cottage Indust@owth and Problems.

2 Industrial Growth in India - 1l 1
Growth Pattern in Selected Industries: Iron areeSindustry; Cotton textile
industry; Sugar Industry; Coal Industry; Enginagrgoods Industry.

Industrial sickness. Role of BIFR . Regional Depenent: Trends, Pattern
and Problems.

3 Industrial Finance — |
Industrial Finance- Meaning , Scope and Importan&@ources of Industrial
Finance : Private, Public and Co-operative Sect&@hares, Debentures,
Bonds, Deposits and Loan. Financing agencies -, Il ICICI, SFCs,
NIDC, SIDCs, UT], LIC.

4 | Industrial Finance - Il 1
Foreign capital: Need and Governments Policieser(ai991). Foreign
Direct Investment - significance and trends. kgpre Institutional
Investment. Trends in institutional finance fodustrial sector.

5 Globalization and Indian Industries 1
Globalization: Meaning, Significance. Impact ofoBalization on Indiarn
Industries. Trends and pattern of FDI in India.erlyer & Acquisition.
Export and import component of Indian industriaitee.

6 | Industrial Policies 1
Industrial Policies of 1948, 1956, 1977. IndwdtRolicy — 1991; Trends in
Industrial Growth after 1991. Special Economic ZaneEvaluation of
Industrial Policies. Labour Market Reforms.
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27




SEMESTER- IlI

Interdisciplinary

| ID — 401 RESEARCH METHODS

Preamble: The paper attempts to provide an overview of diseiplinary methodology employed
in social sciences. This syllabus aims to traingtuelents in comprehending the diverse nature
social sciences.

Unit Title of the Topic/sub-topics Credit
No. S
1 Philosophical Roots of Social Science Research 1
» Scientific Revoultion --Positivism and Critique Bbsitivism
» Structure of Scientific Revolution — Thomas Kuhn
* Ontology, epistemology, theory and methodologyugded
theory, Dialectical Materialism
* Feminist Methodology
2 Introduction to interdisciplinary approaches in sodal sciences
» Social sciences and question of objectivity andesilvity
» Thick and thin description
* Hypothesis formulation
» Research Designs
3 Quantitative Techniques 1
» Process of Quantitative Methodology
* Methods and techniques of quantitative researcinpBag,
Survey, Questionnaires,
* Applications of computers in quantitative research
» Data Processing, Analysis and Interpretation
4. Introduction to Qualitative Research 1
* Nature of qualitative research
» Steps in qualitative research
» Technigues of qualitative research- Ethnographytjdfaant
Observation, Case Study Method, Content AnalyB&ticipatory
Action Research, Discourse Analysis, Content Anglys
Historiography, Historical enquiry/ Archival resehy Interview
method, Triangulation method
5. | Other Issues of Social Research 1

» Ethical issues in social research—Plagiarism, &y Right,
Politics in knowledge construction

» Writing for peer reviewed journals

* Report Writing
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Discipline Specific Core (Compulsory)

| ECBCS-311 | MACRO ECONOMIC ANALYSIS-I |

Preamble: Macro economic analysis established the functioe#tionship between the large
aggregates. Macro economic analysis is not onlyiensfic method of analysis, but also a body o
empirical economic knowledge. This paper equips shelents at the postgraduate level t
understand systematic facts and latest theoretealopments.

Unit Title of the Topic/sub-topics Credits
No.

I National Income Accounts 1

Key concepts of Macro economics. Circular Flownabme: two, three and
four sector economy. National Income: meaning,iB@ance and limitations,
Various concepts of national income accounting.ndds of national income
accounting.

Il Consumption Function 1

Keynes psychological law of consumption. Implicatof the law of
consumption: short and long run consumption fumctio

1] Income - Consumption Relationship

Absolute income hypothesis. Relative income llypsis. Permanent
income hypothesis. Life cycle hypothesis.

Vv Investment Function 1

Marginal efficiency of capital and investment: ¢gprun and short run.
Investment multiplier. Accelerator and investmieahaviour.

Vv Supply of Money — | 1

Constituents of money. Factors determining mongply. Reserve Bank ofi
India and money supply.

Vi Supply of Money — II

High powered money and money supply. Budget dgfnd money supply.
Control of money supply.
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Preamble: This paper combines thorough understanding o&fiststitutions, tax structure and its
distribution, public policy and other several issuelated to public economics. This paper helps th
students to understand the nature, structure amctiéuning of the public economics, especially

[ ECBCS-312 | PUBLIC ECONOMICS-|

with reference to India.

Unit
No.

Title of the Topic/sub-topics

Credits

1

Role of Government

Changing role of government in organised socieble of the government in
mixed economy. Private goods, Public goods and tMgods: meaning an
characteristics of each. Need for public goods: Kdarimperfections
decreasing costs, externalities, etc.

a

Public Choice and Public Policy

Private and Public mechanisms for allocation ofoueses. Problems i
preference revelation. Arrow’s Impossibility Theare Demand revealin
schemes — Clark, Groves and Ledyard mechanismisodienodel. Theory o
club goods.

Q0

=

Public Expenditure

Meaning and scope of public expenditure. Objestiviepublic expenditure.
Reasons for the growth of public expenditure. Wagriaw of increasing stat
activities. Wiseman-Peacock Hypothesis

[{0)

Government Budget

Structure of the budget — Revenue and capital éudgBudgeting techniques:

a) Traditional techniques. b) Zero base budgeting.

Public Revenue

Meaning and types of public revenue — tax and marrévenue.

Tax — meaning and types: a) Direct and indirece$axb) Specific and ad
valorem duties. c) Progressive, proportional aguassive taxes.
Non-tax revenue — meaning and types.

Taxation

Principles of taxation: a) Principle of equity - &eng of vertical and
horizontal equity. b) Benefit principle — LindahidaBowen model. c) Ability
to pay principle — subjective and objective apphasc

Impact, shifting and incidence of tax. The problehdouble taxation. Laffer
Curve.
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DISCIPLINE SPECIFIC ELECTIVE (ANY ONE OF THE FOL LOWING)

[ ECBCS-313 | ECONOMICS OF LABOUR-| |

Preamble: Issues pertaining to the labour market, wage thepremployment policies, trade
unions and other several labour issues have beutally important for developing countries. This
paper explores the students the theoretical as emeflirical issues relating to the labour marke
with special reference to India.

Unit Title of the Topic/sub-topics Credits
No.

1 Labour and Labour Markets 1

Meaning and characteristics of labour. Conceptatfour Market. Factors
determining demand for labour. Factors determisimgply of labour.
Equilibrium in labour market. Backward bending siypqurve of labour.
Characteristics of the labour market in develop®dl @eveloping countries.

2 Wage concepts 1

Meaning of wage. Money wage and real wage. Conadptsnimum wage,
living wage and fair wage. Relationship betweelatidn and wages.
Relationship between productivity and wages.

3 Labour Productivity

=

Definition and measurement of productivity of labd~actors affecting labou
productivity. Causes of low labour productivitydeveloping countries.
Measures to improve labour productivity. Importan€é&bour productivity.

4 Rationalisation 1

Meaning of Rationalisation. Process of rationalsa Advantages and
disadvantages of rationalisation.

5 Labour Mobility

Meaning and types of mobility of labour. Causedatsiour mobility. Barriers
to labour mobility. Effects of labour mobility.

6 Discrimination 1

Meaning and definition of discrimination. Baseslddcrimination — gender,
race, religion, region, social factors, etc. Typediscrimination — wage,
employment, occupational, working conditions, huroapital discrimination,
etc. Effects of discrimination — direct and indirddeasures to reduce
discrimination.
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Preamble: The main objective of this paper is to make theleshts aware of the importance of
population in economic development and the vartbasries that explain the growth of population
in a country. This paper helps the students toetstdnd the structural changes in migration

[ ECBCS-314 | DEMOGRAPHY-I

urbanization, population growth, gender charadiesstc.

Unit
No.

Title of the Topic/sub-topics

Credits

1

Basic Concepts in Demography

Demography: meaning and scope. Population gravaimponents and their
interdependence. Structure, distribution and sauot@opulation data.

Population and Development

Theories of Population: Malthus; Optimum theonpofpulation; theory of
demographic transition. Population and Development.

Structure of Population

Population trends in the world. Population grawtlauses and effects.

International aspects of population growth. Ageru&ure: trends
determinants and effects. Sex structure: treneterichinants and effects

Fertility

Fertility: meaning and trends. Fertility: detemants and effects. Socio-
economic factors of fertility: economic status, Ileaeducation, nutrition,
caste, religion, region.

Mortality

Mortality: meaning and trends. Mortality: mortglét birth and infant
mortality. Factors for declining in mortality.

Selected Issues in Demography

Age Pyramid and Age projection method. Agingiwaual and population
aging. Trends in age at marriage. Stable populatiofe Expectancy.
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Semester-IV

INTERDISCIPLINARY

| ID - 401 | GLOBALIZATION |

Preamble Contemporary Globalisation is an overarching psscthat has redefine polity,
economic, society, culture and history. In this rseuwe endeavour to comprehend myria
interconnections through an interdisciplinary apjoio

Unit Title of the topics/sub-topics Credits
No.
1 Introduction Globalization 1

e The Geographical, Historical, Political and So€iaintext

e Technological and Cultural contexts.

» Spatiality and temporality of Global processes

» Globalization and deterritorialisation

e Concepts- glocalisation, Mcdonaldization, Disneyyaa Global
Ethnography, global citizenship, netizen, netwodcisty, liquid
modernity.

2. Theories of Globalization 1
* Dependency theory

* World Systems Theory
* Post colonial theory
* Post Industrial and Post modern society

* Neo-imperialism, Global Media, Cultural hegemony ancietal
control

3. Global Institutions, Actors and Networks: 1

World Bank, International Monetary Fund (IMF), Wabrl Trade
Organization (WTO), Multinational Companies (MNCsglobal Non
Governmental Organizations (NGOS), European Ur@gand UNO.

4, Globalization and Impact on the Social Institutionsin India
Globalization and Culture: Cultural scopes of Gladaion
(Individualism, liberalism, Freedom,  Consumerism) ultGral

Homogenization, Hegemony and Dominance Impact ab@lization on
marginalized, neoliberalism and Consumerism
5. Privatization and Globalization in India- 1
Market dominance and agrarian crisis in India, @latities, Smart citie
and the marginal society, Emerging discontent agagfobalization in
India, Civil society and challenge to global hegegtdoNSF (World Socia
Forum)

\"2)
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DISCIPLINE SPECIFIC CORE (COMPULSORY)

| ECBCS-411 | MACRO ECONOMIC ANALYSIS-II |

Preamble: Macro economic analysis established the functioe&dtionship between the large
aggregates. Macro economic analysis is not onljiensfic method of analysis, but also a body o
empirical economic knowledge. This paper equips shedents at the postgraduate level t
understand systematic facts and latest theoreteatlopments.

Unit Title of the Topic/sub-topics Credits
No.
1 Classical and Neo-classical Theories of Demand fdfoney 1

Classical approach to demand for money: quartiggry approach; Fisher's
equation; Cambridge quantity theory.

2 Keynesian Theory of Demand for Money 1

Keynes’ liquidity preference approach of demandnioney. Liquidity trap.

3 Post-Keynesian Theories of Demand for Money

Patinkin and Real Balance Effect. ApproachesairBol and Tobin.
Friedman and Modern quantity theory.

4 Neo-Classical and Keynesian Synthesis 1

Neo-classical and Keynesian views on intereste BaLM model.
Extension of IS-LM model with government sectoxtdnsion of 1S-LM
model with labour market.

5 Theory of Inflation 1

Classical, Keynesian and monetarist approachiggladion. Structural
theory of inflation; Phillip curve analysis. Sansgn and Solow-the natural
rate of unemployment hypothesis. Control of inflat

6 Trade Cycles

Trade Cycles: meaning and phases. Theories deTagcles: Schumpeter’s
theory; Hawtrey’s theory; Keynes’ theory; Samuelaod Hicks’ theory.
Control of Trade Cycles.
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[ECBCS-412 | PUBLIC ECONOMICS-I|

Preamble: This paper combines thorough understanding o&fiststitutions, tax structure and its
distribution, public policy and other several issuelated to public economics. This paper helps th
students to understand the nature, structure amctiéuning of the public economics, especially
with reference to India.

Unit Title of the Topic/sub-topics Credits/
No. Hours

1 | Public Debt 1
Meaning and objectives of Public Debt. Souroépublic debt: a) Interng
b) External. Types of internal debt — merits anchéets of each. Types of
external debt — merits and demerits of each. Efedtinternal debt and
external debt. Management of public debt. Reprof Public Debt.

2 Fiscal Policy 1
Meaning of Fiscal Policy. Objectives of fiscal jogl in developed and
developing countries. Role of fiscal policy in eoamc development.

Fiscal policy for stabilisation — automatic andatétionary stabilisers.

3 Budget Deficits and Deficit Financing
Budget deficits — meaning and types of budgetcdsfi Effects of deficits
Deficit Financing — meaning and need for deficitaincing. Positive and
negative effects of deficit financing.

4 Fiscal Federalism in India 1
Meaning of fiscal federalism. Assignment of fuaos and of sources of
revenue to Centre and states in India — Constitatiprovisions.

Vertical and horizontal imbalance in financial resmes. Resource transfer
from Union to States. Problems of federal financdndia. Measures for
improvement.

5 Indian Tax System. 1
Indian tax system. Taxes of Centre, states anal loadies. Major taxes in
India. Evaluation of Indian Tax structure. Tax mafg since 1991.

6 Public Expenditure in India

Growth of public expenditure in India. Compositiohpublic expenditure ir
India. Causes for growth of public expenditurendié.
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DISCIPLINE SPECIFIC ELECTIVE (ANY ONE OF THE FOL LOWING)

| ECBCS-413 | ECONOMICS OF LABOUR-II |

Preamble: Issues pertaining to the labour market, wage thepremployment policies, trade
unions and other several labour issues have begtally important for developing countries. This
paper explores the students the theoretical as emaflirical issues relating to the labour marke
with special reference to India.

Unit Title of the Topic/sub-topics Credits
No.
1 Employment and Unemployment in India 1

Employment trends in India. Structure of Employmi@ India: a) Sectors
distribution of employment. b) Employment in théoirmal and unorganised
sectors. ¢) Employment in public and private sectdy Casualisation.
Meaning and types of unemployment in India. @ausf unemployment i
India. Measurement of unemployment in India. Gowent policy for
removing unemployment.

-

2 Social Security 1

Concept and evolution of social security. Scopsazial security. Methods
of providing social security: a) Social assistabg&ocial insurance.
Social Security provisions in India.

3 Labour Welfare

Definition, scope and evolution of Labour Welfafgpes of labour welfar
facilities in India. Need and importance of labetelfare in India. Agencie
providing welfare in India.

Uy \w

4 Trade Unions in India 1
Growth of trade unions in India. Characteristiod the Indian trade
union movement. Structure, achievements and liiroiia of trade

unions in India. Measures to strengthen the ttaden movement in India.

5 Industrial Disputes and Collective Bargaining in Irdia 1

Meaning and forms of industrial disputes. Causesl consequences of
industrial disputes in India. Collective Bargaipi — meaning and
definition. Scope, forms and process of collecbhaegaining.

6 Labour Problems in India

Problems of industrial labour iindia. Problems of agricultural labot
Problems of labour in the unorganised sector. bleros of women workers,
Child labour. Measures taken by government to redaicour problems.
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Preamble: The main objective of this paper is to make theleshts aware of the importance of
population in economic development and the vartbesries that explain the growth of population
in a country. This paper helps the students toetstdnd the structural changes in migration

[ECBCS-414 | DEMOGRAPHY-I|

urbanization, population growth, gender charadiestc.

Unit
No.

Title of the Topic/sub-topics

Credits

1

Migration

Migration: meaning and trends. Types of migrati@mporary, internal and
international migration. Determinants and effadtsigration.

Urbanization

Urbanization: meaning and trends. Rural-urban [adjaun distribution.
Determinants and effects of urbanization.

Population and Environment

Population, economy and environment: linkagespulRdion and health
issues. Population and human development isdeegulation and Culture.

Demographic Data Base in India

Study of Census: methodology and characteristesatures of various
Census in India: 1971, 1981, 1991, 2001 and 20&fioNal Family Health
Survey. National Sample Survey Organization.

Population Policy in India

Evolution of population policy in India. Populati control to family welfare
and women empowerment. Family planning stratagiésdia: overview.
The new population policy. National Population Goission.

Policies for Maternal and Child Welfare in India

Maternal health and nutrition policies: overvie@hild health and nutrition
policies: overview.
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